
  

  

 
NASDAQ OMX Announces Timeline for Competitive Central Counterparty 

Clearing in Nordics 

 
EMCF, EuroCCP and SIX x-clear agree on January 29th 2010 timeline for CCP 

interoperability on NASDAQ OMX Nordic markets  
 
Stockholm, June 12, 2009 – NASDAQ OMX Nordic, part of The NASDAQ OMX Group, Inc. 

(NASDAQ:NDAQ) today announces that its central counterparty clearing (CCP) service 

partners EMCF, EuroCCP and SIX x-clear have agreed to achieve interoperability by January 

29th 2010. Interoperability between the CCP parties allows members at NASDAQ OMX 

Nordic exchanges to interact with multiple clearing houses to clear and settle their trades.  

  

Today NASDAQ OMX offers optional CCP on its Nordic markets through EMCF, and will on 

October 9th 2009 introduce mandatory CCP clearing (subject to regulatory approvals). In 

May 2009 NASDAQ OMX entered agreements with CCP clearing service providers SIX x-

clear and EuroCCP in order to support a competitive clearing model on its Nordic markets. 

 

Hans-Ole Jochumsen, President of NASDAQ OMX Nordic said, “We are enthusiastic about the 

determination among our CCP partners to accomplish interoperability and we are confident 

that a competitive CCP model will act to drive liquidity and lower investor costs. This 

agreed-upon timeline will allow NASDAQ OMX Nordic to go from bilateral to competitive 

clearing in only 16 months, making us the first regulated market to offer CCP with a choice 

of three different service providers.” 

 

Commenting on the announcement, Jan Booij, Chief Executive Officer of EMCF said: “We 

look forward to offering the Nordic community a true interoperability model with three CCP’s 

involved. This initiative can truly be seen as a milestone in Europe since the implementation 

of MIFiD and we trust it will encourage other European Exchanges to offer a similar model to 

their members.” 

 

Marco Strimer, CEO SIX x-clear said: “We will continue to work with NASDAQ OMX and the 

other partners to create choice of CCP’s in the Nordic market and allow a pain-free 

transition for members that wish to change CCP service provider. We look forward to 

helping the market grow through our role of CCP for risk management, efficiency and 

innovation.” 
 

Diana Chan, Chief Executive Officer of EuroCCP, said: “EuroCCP is pleased to be moving 

forward with NASDAQ OMX and fellow clearing firms EMCF and SIX x-clear to establish CCP 

interoperability in the Nordic markets. NASDAQ OMX Nordic clients will benefit from having 

a truly competitive choice of clearers, and EuroCCP looks forward to helping to deliver this 

important initiative.”    
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Central Counterparty Clearing and Interoperability 

Central counterparty clearing involves the legal transfer of obligations to a central 

counterparty, which becomes the buyer to the seller and the seller to the buyer. With the 

CCP counterparty risk -- or the risk that one party to a trade suffers losses because the 

other party cannot fulfill its obligations -- is mitigated.   

 

Interoperability between clearing houses allows market participants to choose the CCP they 

prefer to use, increasing competition and lowering investor costs. CCP interoperability also 

enables cross netting of trades for firms that use the same CCP for transactions executed on 

different trading venues, which provides significant cost savings from lower margin 

requirements, fewer settlements, and simpler operations.  

 

The availability of CCP services from SIX x-clear and EuroCCP on NASDAQ OMX Nordic 

markets, on January 29th is conditional on FSA approval of Interoperability Agreements 

between EMCF and SIX x-clear and EuroCCP. 

 

For more information on EMCF, visit www.euromcf.nl.  
For more information on EuroCCP, visit www.euroccp.co.uk.  
For more information on SIX x-clear, visit www.six-x-clear.com.  
 

About NASDAQ OMX 

The NASDAQ OMX Group, Inc. is the world’s largest exchange company. It delivers trading, 

exchange technology and public company services across six continents, with over 3,800 

listed companies. NASDAQ OMX offers multiple capital raising solutions to companies 

around the globe, including its U.S. listings market, NASDAQ OMX Nordic, NASDAQ OMX 

Baltic, NASDAQ OMX First North, and the U.S. 144A sector. The company offers trading 

across multiple asset classes including equities, derivatives, debt, commodities, structured 

products and exchange-traded funds. NASDAQ OMX technology supports the operations of 

over 70 exchanges, clearing organizations and central securities depositories in more than 

50 countries. NASDAQ OMX Nordic and NASDAQ OMX Baltic are not legal entities but 

describe the common offering from NASDAQ OMX exchanges in Helsinki, Copenhagen, 

Stockholm, Iceland, Tallinn, Riga, and Vilnius. For more information about NASDAQ OMX, 

visit http://www.nasdaqomx.com. 

 
Cautionary Note Regarding Forward-Looking Statements  

The matters described herein contain forward-looking statements that are made under the Safe 
Harbor provisions of the Private Securities Litigation Reform Act of 1995. These statements include, 
but are not limited to, statements about NASDAQ OMX's products and offerings. We caution that these 
statements are not guarantees of future performance. Actual results may differ materially from those 
expressed or implied in the forward-looking statements. Forward-looking statements involve a number 
of risks, uncertainties or other factors beyond NASDAQ OMX's control. These factors include, but are 
not limited to factors detailed in NASDAQ OMX's annual report on Form 10-K, and periodic reports filed 

with the U.S. Securities and Exchange Commission. We undertake no obligation to release any 
revisions to any forward-looking statements. 
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NASDAQ OMX Media Contacts: 

 

Anna Rasin,  

+46(8)405 66 12 

anna.rasin@nasdaqomx.com  

 

Carl Norell 

+46(8)405 66 39 

carl.norell@nasdaqomx.com  

 
 

mailto:anna.rasin@nasdaqomx.com
mailto:carl.norell@nasdaqomx.com

